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MODIFICATION & ASSUMPTION AGREEMENT
Loan Aeccunt No 1=)1=-1869  ___

; STATE OF SOUTH CAROLINA
‘ COUNTY OF GREENVILLE’

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Sonth Carclina, hereinafter referred to as the ASSD-

CIATION, is the owner and kolder of a promissory rote dated Jan, 6 » 1969 . executa; boogoggrt C.
s .

Miller 6 3/4 in the original stm MSl

interest at the rate of --————-7- 120 mq."c' and secured by a first mortgage on the premises being known a3 Lot 57
Drexel Terrace , which is recorded in the RMC office for

Greenville County in Mortgage Book 1114 | page -2-8___. title to whkick property is now being transferred

to the urdersigned OBLIGOR(S), whko Faskave) agreed to assume said rmortgage foan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to taid tranfer of cwrership of the mertgaged prf‘-‘ii"f do thﬁ OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increazed from 3 3/?“ 2= ¢ to a present o

rate of 8 %, and can be escalated ax hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this 5th day ufseptember ' 1973 , by and between

the ASSOCIATION, as morlgagee, and . Hunter and Annette L. Hunter ) ,
as sssuming OBLIGOR,

! : WITNESSETH:

In consideration of the premizes and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

) bereby acknowledgzed, the undersigned parties agree as follows: 15.145.55
- N {1) That the loan balance at the time of this assamption is § 2 . : that the ASSOCIATION is presently incress- ‘

) ing Lhe intercst rate on the balance to .. That the OBLIGOR agrees to repay said obligation in morthly installments i
of & 138.2 each with payments to be applied first to interest and then to remaining principal balarcce due from month to ]

- i 4

i

" month with the first monthly payment being due October 1 , 19 73 . . i
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion ; !
1

<

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina
nine (2 )% per annum on

" law. Provided. however, that in no event thall the mnaximum rate of interest exceed
the balance due. The ASSOCIATION shall send written rotice of any increase in interest rates to the {ast known address of the
OBLIGOR(S) and such ircrease shall become effective thirty (30) days after written notice is mailed. It iz further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to ailow the obligation to be retired
in foll in rubstantially the same time as would have occurred prior to any escalation in interest rate.

{3} Shou!d any installment payment become dee for a period in excees of (15) fiftcen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (55%) of any such past due installment payment.

(4) Privilege is reserved by the obliger to make additional payments on the principal balance assumed providing that such pay-
ments, incloding obligatory priccipal payments do not in any twelve (12) month periad beginning on the anniversary of the assumption
exeeed twenty per centum (209%) of the original principal balance assumed. Furtler privilege is reserved to pay in excess of twenty
per centum (207%) of the original prin¢ipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on guch exects amount éomputed at the then prevailing rate of interest according to the terms of this agreement
belween ihe undertigried parties. Provided, bowever, the entire balance may be paid in foll without any additioral premium during any ; !
thirty (30} day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated. i

‘ T
11

e i b e i st R ey S

——
e

o iy M W
- o Vo

-~y

R Y

BB Aine o m—t

{5) That all terms and corditicons a5 get out in the note and mortgage shall continge in full furce, except as modified expressly by

this Agreemcent.
{6) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, bis

keirs, successors and assigns. i
N WITNESS WHEBEOF the parties hereto have set their hands and seals this 5th a4y crdeptember 193 i

% F[I?[Jk\’ FED!.P.:-}L ,f.{\flt'(‘ & LOAN ASSOCIATION ;
) ek y BY:- %4 I 4 % - -':r————‘(smll)
&a&ﬁhu '3 e TG XE Aleea de :‘1

In the presence of:

. 2 {SEAL)
. M:{ ,ﬁv/%‘bﬂxﬁ% {SEAL)

{SEAL)

s m o i

Assuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S) .
In consideration of Fidelity Federal Savings ard Loan Association’s conzent to the assumption cullined above, and in further 3 :

consideration of One dollar (£1.00), the receipt of whith is hereby z-krowledged, I (we), the undersigned{(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assuniption Agrecment zrd 3gree to be bound thereby. ;
2~ (SEAL)

In the presence of: P i & :?
/4@’:” C Z,j:”j::’u\m—%ﬁgn v /;»é,«‘[/lf j : jﬂfézﬁ%& (SEAL)
- . _ 5] : .

' SO IR S, 1 ‘fy—lz—" i ,ﬁ,. rer o Tl (srany .

e (SEAL)
Transferring OBLIGOR(S) i

STATE OF SOUTH CAROLINA }

COUNTY OF GREENVILLE ) PROBATE
Personally appeared before me the undersigred who made cath that (s)he s.w-—B iJ-] AH . BIAa.g-k..@th-'J—.&U—H_‘— :

_prackett, Janes H, Hunter and_Annette L. _Hunter , E. Rendolph Stone...

gigzn, seal and deliver the forcpuing Agreoment(a) and [hat (;)lw with the other subseriting witness witneased the execution thereof. s

SWORN tna tefore me jhis i
- VR
e AR EPY SUPE Sl 5 ) JURREEY 1922,

N a4 (4 ’
i ik T i < ‘;'/“J'-'";‘!'/{"f“/' va -~ —(SFAT} C?}‘_.-.':Lﬂ!. SN

= Nowdry Potti- for Soath (i g0l /28 /DT 2- Lowis—G:-borkers i,

My cotniuison (Xpiteris )~ - ) \ . .
wodification & Assumption Agrecment recorded Soptember 5, 1973 at 4:55 kA #6892 ‘ -
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